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VOLUNTARY ANNOUNCEMENT 
LOAN AGREEMENT

This announcement is made by SFund International Holdings Limited (the “Company”) on a 
voluntary basis.

The board (the “Board”) of directors of the Company (the “Directors”) announces that on 
17 January 2020, the Company, as the borrower, entered into a loan agreement (the “Loan 
Agreement”) with the lender, a business company incorporated under the laws of the British 
Virgin Islands (the “Lender”) and a third party independent of the Company and its connected 
person. Pursuant to the Loan Agreement, the Lender agreed to provide a loan in the principal 
amount of HK$75,000,000 (the “Loan”). The Loan will be used for the Company’s loan 
repayment.

Further details of the Loan Agreement are set out as follows:

Term : One year from the date of the Loan but can be extended to 
two years subject to the consent of the Lender (at its absolute 
discretion) upon the request of the Company

Interest rate : 8.5% per annum, payable on a quarterly basis

Conditions precedent : The obligation to provide the loan is subject to the receipt of the 
following documents in form and substance and in all respect 
satisfactory to the Lender:

(i) certified copy of the board resolutions approving the Loan 
Agreement; and

(ii) the Loan Agreement duly signed by the Company.

The Lender may unilaterally waive all or any part of the conditions 
precedent.
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